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OATH OR AFFIRMATION
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866 UNITED NATIONS PLAZA

NEWYoRKN.Y 10017

212 751-6910

FAN 516 742-5813

INDEPENDENT AUDITORS REPORT

To the Board of Directors and

Stockholders of

AMERICA INVEST ONLINE INC

have audited the accompanying statement of financial condition of America Invest Online Inc as of

December 31 2010 and the related statements of income and expense changes in stockholders equity

and cash flows for the year then ended that you are filing pursuant to Rule 17a-5 under the Securities

Exchange Act of 1934 These financial statements are the responsibility of the Companys management

My responsibility is to express an opinion on these financial statements based on my audit

conducted the audit in accordance with generally accepted auditing standards accepted in the United

States of America Those standards require that plan and perform the audit to obtain reasonable

assurance about whether the financial statements are free of material misstatement An audit included

consideration of internal control over financial reporting as basis for designing audit procedures that are

appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness of

the Companys internal control over financial reporting Accordingly express no such opinion An audit

includes examining on test basis evidence supporting the amounts and disclosures in the financial

statements assessing the accounting principles used and significant estimates made by management as

well as evaluating the overall financial statements presentation believe that my audit provides

reasonable basis for my opinion

In my opinion the financial statements referred to above present fairly in all material respects the financial

condition of America Invest Online Inc as of December 31 2010 and the results of its operations and

cash flows for the year then ended in conformity with accounting principles generally accepted in the United

States of America

My audit was conducted for the purpose of forming an opinion on the basic financial statements taken as

whole The information contained in the supplementary schedules listed in the accomparying index is

presented for purposes of additional analysis and is not required part of the basic financial statements

but is supplementary information required by Rule 17a-5 of the Securities Exchange Act of 1934 Such

information has been subjected to the auditing procedures applied in the audit of the basic financial

statements and in my opinion is fairly stated in all material respects in relation to the basic financial

statements taken as whole

February 22 2011

New York N.Y



AMERICA INVEST ONLINE INC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2010

ASSETS

Cash $64531

Receivables from brokers and dealers

Commissions receivables $17360

Good faith deposit account 25000

Other 42 42402

Loans and exchanges 1095

Other assets 4350

Total assets $112378

LIABILITIES AND STOCKHOLDERS EQUITY

LIABILITIES

Commissions payable 5033

Accrued expenses payable 8851

Total liabilities 13884

STOCKHOLDERS EQUITY

Common stock $.01 par value

authorized 40000 shares issued

and outstanding 1000 shares 10

Additional paid-in-capital 110751

Retained earnings-deficit 12267

Total stockholders equity 98494

Total liabilities and stockholders equity $112378

The accompanying notes are an integral part of these financial statements

ARNOLD GREENE
CERTIFIED PuBLIC ACCOUBTANT



AMERICA IN VEST ONLINE INC

STATEMENT OF INCOME AND EXPENSE

FOR THE YEAR ENDED DECEMBER 31 2010

Revenues

Commission income $189676

Otherincome 87911

Interest income 431

Total revenue 278018

Expenses

Auto 7856

Commission expense 50906

Clearing fees 57390

Dues and subscriptions 3831

Regulatory fees and expenses 8790

Rent 17199

Professional fees 30660

Data support services 18819

Telephone 5403

Insurance 30866

Office supplies and expense 18373

Other expenses 21754

Total expenses 271847

Income before federal income tax 6171

Less Federal income tax -0-

Net 6171

The accompanying notes are an integral part of these financial statements

ARNOLD GREENE
CERTIFIED PmL1c AccourrAr



AMERICA INVEST ONLINE INC

STATEMENT OF CASH FLOWS

DECEMBER 31 2010

Cash flows from operating activities

Net income 6171

Changes in operating assets and liabilities

Decrease in receivables from brokers and

dealers 1580

Increase in other assets 2120
Increase in accrued expenses 2875

Increase in loans and exchanges 1095

Total adjustments 1240

Net increase in cash and cash equivalents 7411

Cash and cash equivalents-January 2010 57120

Cash and cash equivalents-December 31 2010 64531

The accompanying notes are an integral part of these financial statements

ARNOLD GREENE
OERTThIED PUBIw AcoouNTAr



AMERICA IN VEST ONLINE INC

STATEMENT OF CHANGES IN STOCKHOLDERS EQUITY

FOR THE YEAR ENDED DECEMBER 31 2010

Stockholders equity January 2010 92323

Less Net income iii

Stockholders equity December31 2010 98494

The accompanying notes are an integral part of these financial statements

ARNOLD GREENE
CERTUr11D PUnLIC ACCO1JNTANT



AMERICA INVEST ONLINE NC

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31 2010

Summary of significant accounting policies

Income taxes

The Company is organized as corporation Income taxes are based on the income of the

company

Lease commitment

The company leases office space with future minimum lease payments at December 31

2010 as follows

2011 $15450

2012 16222

2013 16708

48380

The following supplementary information is submitted

Exemption from Rule 5c-3 is claimed under

All customer transactions are cleared through another broker dealer Legent Clearing

Corp on fully disclosed basis

Net Capital requirements

As registered broker-dealer the Company is subject to the SECs Uniform Net Capital

Rule 15c3-1 The Rule requires that the Company maintain minimum net capital as

defined of 6.67% of aggregated indebtedness as defined or $50000 whichever is

greater Net capital as reported on page of this audited Form X-17A-5 indicates net

capital of $93049 which exceeded the required minimum net capital of $50000 by

$43049 The ratio of aggregate indebtedness to net capital was .14 to

Off-Balance-Sheet risk and concentration of credit risk

In the normal course of business the Company may have cash at banks in excess of

federally insured limits and is exposed to the credit risk resulting from this concentration of

cash

ARNOLD GREENE
CERTIFIED PVBI.xc AccotwTAT



AMERICA INVEST ONLINE INC

COMPUTATION OF NET CAPITAL

DECEMBER 31 2010

Common Stock 10

Additional paid-in-capital 110751

Retained earnings-deficit 12267

98494

Less non-allowable assets 5445

Net capital before haircuts 93049

Less haircuts on securities -0-

Net capital 93049

Greater of

Minimum dollar net capital required 50.000

or

Minimum net capital required 6.67% of aggregate

indebtedness $13884 926 50000

Excess net capital 43049

Excess net capital at 1000% 33049

AGGREGATE INDEBTEDNESS

Accounts payable and accrued expenses etc 13884

Percentage of aggregate indebtedness to net capital 14.92%

The accompanying notes are an integral part of these statements

ARNOLD GREENE
CERTIFIED PUBLIC ACCoUNTMJT



AMERICA INVEST ONLINE INC

RECONCILIATION OF NET CAPITAL WITH FOCUS REPORT

DECEMBER 31 2010

Net capital per companys original unaudited X-17A-5

Part IlA Filing Focus Report 93049

Adjustment _Q
Net capital per audited report December31 2010 93049

No material differences existed between the unaudited and audited net capital computations

ARNOLD GREENE
CERTw1En PUBLTC Accou1.wT



AMERICA INVEST ONLINE INC

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS UNDER
RULE 15c3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

DECEMBER 31 2010
--

The Company claims exemption from the requirements of Rule 15c3-3 under Section of

the rule

ARNOLD GREENE
CERTIFIED PUrnIC AccotNTANT



AMERICA INVEST ONLINE INC

INFORMATION RELATING TO POSSESSION OR CONTROL REQUIREMENTS

UNDER RULE 15c3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

DECEMBER 31 2010

The Company claims exemption from the requirements of Rule 5c3-3 under Section of

the rule

10
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ARNOLD GREENE

CERTflIED PUNIAC AccourNT

866 UNITED NATIONS Px.zA

NEW Yoix N.Y 10017

212 751-6910

Fc 516 742-5813

INDEPENDENT AUDITORS REPORT ON INTERNAL CONTROL

REQUIRED BY SEC RULE 17a-5

To the Board of Directors and Stockholders of

AMERICA INVEST ONLINE INC

In planning and performing our audit of the financial statements and supplementary schedules of America

Invest Online Inc the Company for the year ended December 31 2010 we considered its internal

control including control activities for safeguarding securities in order to determine our auditing procedures

for the purpose of expressing our opinion on the financial statements and not to provide assurance on

internal control

Also as required by rule 17a-5gl of the Securities and Exchange Commission SEC we have made

study of the practices and procedures followed by the Company including tests of such practices and

procedures that we considered relevant to the objectives stated in rule 7a-5g in making the periodic

computations of aggregate indebtedness or aggregate debits and net capital under rule 17a-3a1 and

for determining compliance with the exemptive provisions of rule 15c3-3 Because the Company does not

carry securities accounts for customers or perform custodial functions relating to customer securities we

did not review the practices and procedures followed by the Company in any of the following

Making quarterly securities examinations counts verifications and comparisons

Recordation of differences required by rule 17a-13

Complying with the requirements for prompt payment for securities under Section of Federal

Reserve Regulation of the Board of Governors of the Federal Reserve System

The management of the Company is responsible for establishing and maintaining internal control and the

practices and procedures referred to in the preceding paragraph In
fulfilling

this responsibility estimates

and judgments by management are required to assess the expected benefits and related costs of controls

and of the practices and procedures referred to in the preceding paragraph and to assess whether those

practices and procedures can be expected to achieve the SECs above-mentioned objectives Two of the

objectives of internal control and the practices and procedures are to provide management with reasonable

but not absolute assurance that assets for which the Company has responsibility are safeguarded against

loss from unauthorized use or disposition and that transactions are executed in accordance with

managements authorization and recorded properly to permit the preparation of financial statements in

conformity with accounting principles generally accepted in the United States of America Rule 7a-5g

lists additional objectives of the practices and procedures listed in the preceding paragraph

11



Because of inherent limitations in internal control or the practices and procEdures referred to above errors

or fraud may occur and not be detected Also projection of any evaluation of them to future periods is

subject to the risk that they may become inadequate because of changes in conditions or that the

effectiveness of their design and operation may deteriorate

control deficiency exists when the design or operation of control does not allow management or

employees in the normal course of performing their assigned functions to prevent or detect misstatements

on timely basis significant deficiency is control deficiency or combination of control deficiencies that

adversely affect the entitys ability to initiate authorize record process or report financial data reliably in

accordance with generally accepted accounting principles such that there is more than remote likelihood

that misstatement of the entitys financial statements that is more than inconsequential will not be

prevented or detected by the entitys internal control

We understand that practices and procedures that accomplish the objectves referred to in the second

paragraph of this report are considered by the SEC to be adequate for its purposes in accordance with the

Securities Exchange Act of 1934 and related regulations and that practices and procedures that do not

accomplish such objectives in all material respects indicate material iiadequacy for such purposes

Based on this understanding and on our study we believe that the Companys practices and procedures

were adequate at December 31 2010 to meet the SECs objectives

This report recognized that it is not practicable in an organization the size of the Company to achieve all the

divisions of duties and cross-checks generally included in system internal accounting control and that

alternatively greater reliance must be placed on surveillance by management

This report is intended solely for the information and use of management the SEC the Financial Industry

Regulatory Authority Inc FINRA and other regulatory agencies that rely on rule 17a-5g under the

Securities Exchange Act of 1934 in their regulation of registered brokers and dealers and is not intended to

be and should not be used by anyone other than these specified parties

February 22 2011

New York N.Y

12
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AMERICA INVEST ONLINE INC

SIPC GENERAL ASSESSMENT RECONCILIATION

FOR THE YEAR ENDED DECEMBER 31 2010

ARNOLD GREENE
CRTIPIED PUBLIC AcC0UBTANF
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CERTIFIED PURLIC AcCoijir

866 UNITED NATIONS PLAZA
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F.x 516 142-5813

Independent Accountants Report on Applying Agreed-Upon Procedures

To the Shareholders of

America Invest Online Inc

In accordance with Rule 17a-5e4 under the Securities Exchange Act of 1934 we have performed the

procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments

Assessment Reconciliation Form SIPC-7 to the Securities Investor Protection Corporation

S/PC for the year ended December 31 2010 which were agreed to by America Invest Online Inc the

Company and the Securities and Exchange Commission Financial Industry Regulatory Authority Inc

and the S/PC solely to assist you and the other specified parties in evaluating the Companys compliance

with the applicable instructions of the General Assessment Reconciliation Form SIPC-7 The Companys

management is responsible for the Companys compliance with those reurements This agreed-upon

procedures engagement was conducted in accordance with attestation standards established by the

American Institute of Certified Public Accountants The sufficiency of these procedures is solely the

responsibility of those parties specified in this report Consequently we make no representation regarding

the sufficiency of the procedures described below either for the purpose for which this report has been

requested or for any other purpose The procedures we performed and our fridings are as follows

Compared the listed assessment payments in Form SIPC-7 with respective cash disbursements record entries

noting no differences

Compared the amounts reported on the Form X-17A-5 for the year ended December 31 2010 as applicable

with the amounts reported in Form SIPC-7 for the year ended December 312010

Compared any adjustments reported in Form SIPC-7 with supporting scheduies and working papers noting no

differences

Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules and

working papers supporting the adjustments noting no differences and

Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7Ton which

it was originally computed noting no differences

We were not engaged to and did not conduct an examination the objective of which would be the

expression of an opinion on compliance

Accordingly we do not express such an opinion Had we performed additional procedures other matters

might have come to our attention that would have been reported to you

This report is intended solely for the information and use of the specified parties listed above and is not

intended to be and should not be used by anyone other than these specified parties

February 24 2011



America Invest Online Inc

Schedule of Assessment and Payments

For the year ended December 31 2010

Total Revenues 278018

Less Mutual Fund income 2348
Clearance fees 57390
Income from Certificates of deposit 1342
40% margin interest earned on

Customers accounts 9499 70579

SIPC Net operating Revenue 207439

SIPC General Assessment at .0025 519

Less Payments July 28 2010 261

Assessment Balance Due Paid February 22 2011 258

ARNOLD GREENE
CIRTIFThD PUBLIC AeCOUNTAF


